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1. O6mme noJ10KeHUs

1.1. Hacrosmmii [Topsinok pazpaboTan B COOTBETCTBUU C TpeOoBaHusIMH YKa3anus banka Poccun ot 12
despans 2024 1. Ne 6681- V «O TpeOoBaHMAX K OCYLIECTBICHHIO OPOKEPCKOW NEATENLHOCTH MpU
COBEPIICHUH OPOKEPOM OTJICJIBHBIX CIIEJIOK 32 CUET KIMEeHTay (nanee — Ykazanue 6681-Y).

1.2. Tlopspok omnpenensieT NepedyeHb OOCTOSITENLCTB, MPHU HACTYIUIEHUHM KOTOPBIX OCYILIECTBIISETCA
[IpunyauTensHOE 3aKpbITHE MO3UINI, U YCTaHABIMBAET NOPSAOK [[pUHYAUTETEHOTO 3aKPBITHS TO3UIUI
KJINEHTOB.

1.3. Tlopsinok AEHCTBYET B OTHOIICHHWH KJIMEHTOB, MMEIOMMX HEemoKphIThIE MO3UIMU M OTHECEHHBIX
OpOKEepOM B COOTBETCTBUM C TpeOOBaHUAMH YKazaHus 6681-Y u ycnosusimu PernamenTta 6pokepckoro
oOcimyxuBaHus AKIuoHepHoro obmiectBa HWHBecTuimonHoi kommanuu «Bektop Kammram» k
KaTeropusM KIIMEHTOB C HaYaJIbHBIM YPOBHEM PUCKA, CO CTAHAAPTHBIM YPOBHEM PHUCKA U C TIOBBIIICHHBIM
YPOBHEM pHUCKa.

2. TepMUHBI U onpeaeSeHUsI
Bpoxep — Axunoneproe o6mecTBo MHBecTHIIMOHHAS KoMmiTanus «Bekrop Kamuram

BpemeHHO HemOKpPBHITasi MO3MIUA — HENIOKPHITAsl MO3ULMUS 110 LIEHHOM OyMmare, I€HEXHbIM CPEICTBaM
(B pyOI1siIX, ”HOCTpPAHHOU BaJIIOTE), orpeensieMas bpokepoM 0 ucTedeHus CpoKa MCIIOIHEHHS JIF000T0
00513aTeNIbCTBA, IPEIMETOM KOTOPOTO ABISETCS YKa3aHHOE UMYILECTBO, IIPU MOJI0KUTEIbHOM 3HAUYCHUN
[1naHoBO# MO3KULIUY 110 HEMY.

KaueHT - ropuanveckoe Wi (GU3MUYECKOE JIUIO, 3aKII0UMBIIEe ¢ Bpokepom J0roBop 0 OpOKepCKOM
00CITyKUBaHUH.

Kaunent ¢ HauaabHbIM ypoBHeM pucka (KHYP) - kiineHT ¢ HadyanbHBIM yPOBHEM PUCKA, TPUCBOCHHBIM
Bpokepom KimeHty — Qu3nueckoMy IHUIly B COOTBETCTBHH C TpeOOBaHUSAMH YkazaHusi 6681-Y u
ycioBusiMu PernamenTta Opokepckoro o0CIyKUBaHUSI.

Kiment co crangaprasiM ypoBHeM pucka (KCYP) — — xIMeHT cO CTaHIapTHBIM YpPOBHEM PHUCKA,
npucBoeHHbIM bpokepom KimneHnty B cooTBeTcTBHHU ¢ TpeOoBaHUAMHU YKa3aHueM 6681-Y u ycinoBusMu
PernamenTta OpokepcKoro o0Ciy>KUBaHMSL.

Kaunenr ¢ nobimieHHbIM ypoBHeM pucka (KII'YP) — xareropust pucka, npucanaemas KimeHry,
OTBEYAIOIIEMY OJTHOMY U3 YCJIOBHUM, MPEIYCMOTPEHHBIX YKa3zaHnuem 6681-Y u ycinoBusmu Pernamenra
OpOKEpPCKOTo OOCITYKUBAHHS.

HNHocTpanHasi BaJl0Ta — HHOCTPaHHAs BAIIOTA, JONYIIEHHAs K OPraHU30BaHHBIM TOPraM, B TOM YHCIIe
Ha WHOCTPAHHBIX OUpXax, B OTHOLIEHUHM KOTOPOH XOTs Obl omHON KiupuHroBoil opranuzaruen
YCTaHOBJICHBI CTaBKU PHUCKA, pa3MellaeMble B CBOOOTHOM JI0CTyIE B ceTh VIHTepHeT.



JInkBuaHas neHHasi Oymara — 1ieHHast Oymara, JONyIeHHas K OpraHU30BaHHBIM TOpPIraM, B TOM YHCIIE
Ha WHOCTPAHHBIX OHMpXax, B OTHOLICHHMM KOTOPOM XOTs Obl ofHOM KiupuHroBOil opranuzaruei
YCTaHOBJIEHBI CTABKU PUCKa, pa3MeIlaeMble B CBOOOIHOM J10CTyIE B ceTh VIHTEpHET.

MuHuMaJbHAsA Map:Ka — BEIMYMHA, PACCUUTHIBaEMast B COOTBETCTBHH C TpeOOBaHUAMHU Y Ka3aHus 6681-
V ¢ 1enpo KOHTPOJIs 10CTaTOYHOCTH akTuBOB Kitnenra, paBHas %: ot 3Hauenus HauanbHo# Mapiku.

HavanbHasi mapska — paccuMThiBaeMass B COOTBETCTBMM C YKa3zaHuem 6681-Y BenuuunHa,
MpeACTaBIIsIoNas coooi TpeboBaHWE K MUHUMAJIbHOMY 00BbEeMYy COOCTBEHHBIX cpeactB B Iloptderne
Knuenta ¢ HemokpeIThiMH TO3UIUSMH, TPpU CHIKEHUH CTOMMOCTH JIMKBUIHOTO MOpPThEns HuxKe
KOTOPOTO 3ampeniaeTcst 00pa3oBaHNe HOBBIX WJIHM YBEIHUEHUE 3HAUCHUI HEeNMOKPHITHIX MO3HUIINH.

HenoxkpsiTas no3unus — [lnanoBas mo3uiys 1o HeHHON Oymare, JCHEXHBIM CpelcTBaM (B pyOIIsx,
MHOCTPAaHHOMU BaJIIOTE), 3HAYEHUE KOTOPOU SABIISETCSA OTPULIATEIIbHBIM.

HopMmaTtuB mnokpbiTHsi pucka npu ucnojHennu mnopydenuii (HIIP1) — paccuurtbiBaemass B
COOTBETCTBHUH C TpeboBaHUAMHU YKazaHusa 6681-Y pasnocts Mexay CTOUMOCTBIO TUKBUAHOTO MOpThens
Kimmenra u Benmmunnon HavanbHOM Mapxu.

HopMaTuB nokpbiTHsi pucKa npu usMeHennu croumoctu noprdenss (HITP2) — paccuntsiBaemas B
COOTBETCTBHH C TpeOoBaHUsIMH YKazaHus 6681-Y paznocts Mexy CTOMMOCTBIO JIMKBHIHOTO MTOPTQEIs
Knuenra u BenmunHoit MUHMMaIbHON MapKU.

OrpanununTe/ibHOE BpeMs 3aKPbITHS MO3UIUI — BpeMs (4achl, MUHYTHI, CEKYH/IbI) K&KIOTO TOPTOBOTO
THS, 10 KoToporo cHikeHnue 3HadueHuss HITP2 nmwxke 0 Bieder 3akpeiTre nos3unuii KiveHnTa B TedeHue
YKa3aHHOTO TOPTrOBOTO JIHS - ofnpeeneHo kak 23 yaca 49 MuHyT 59 cekyH[ 10 MOCKOBCKOMY BPEMEHHU.

IInanoBasi mo3uuus — BEJIMYMHA, ONIPEENsieMas B COOTBETCTBUU C TPEOOBAHUAMHU Y Ka3aHUSL:

® [0 LIEHHBIM OymaraMm B pa3pe3e LEHHBIX OyMmar KaxJoro 3MHTEHTa, BHUJA, KaTeropuu (Tuma),
BBIIyCKA, TpaHIla, CEpUM KaK CyMMa KOJM4YECTBa LIEHHbIX Oymar, yuuTheiBaeMbiXx B Iloprdene
KrnuenTa, a Takxke 1IeHHBIX Oymar, KOTOpble JOJDKHBI ObITh 3auncieHsl B [loptdens Kinuenta, 3a
BBIUYETOM LIEHHBIX OyMar, KOTopble TOJKHBI ObITh cricanbl U3 [loptdens Kinenra.

® [0 ICHEXHBIM CPEJCTBAM B pa3pe3e Kakaou BamtoThl (py0ieit PO nnm MHOCTpaHHOM BaIOThI) Kak
CyMMa JeHEXHBIX cpeiacTB Knmenra, yuutsiBaemas B Iloprdene Kimenra, a Takxke NeHEXHBIX
CPEICTB, KOTOpbIE JOJKHBI ObITh 3auncieHsl B Iloprdens Knmenrta, 3a BbIUETOM JEHEKHBIX
CPEICTB, KOTOpbIE NOJKHBI ObITh criucanbl u3 Iloprdens Knuenra, B ToM yucie 3a BBIYETOM
JIEHEeKHBIX CPEJICTB, Noyiekanux cnucanuto u3 [oprdens Knuenra B kauecTBe Bo3HarpaxxJIeHUs
bpoxkepa, xomneHcupyeMbix 3a cueT KnmeHra pacxonoB bpokepa M MHBIX IPEIyCMOTPEHHBIX
PernamenToMm ruiarexen.

Ilepeyenb TUKBHAHOIO HMYILIECTBA — ONpeAeasieMblii bpokepoM nepedyeHb JTUKBUIHOTO UMYILECTBA,
COCTOSIIMA W3  cnucka JIMKBUAHBIX  IEHHBIX Oymar, COOTBETCTBYIOIIMX TpeOOBaHUSM,
MPEeIyCMOTPCHHBIM ~ YKa3anueM 6681-Y, mnpunumaemeix bpokepoM B KkadecTBe oOecredeHUs
obs3aTenscTB Kimmenta mepen bpokepom ¢ ykazanwem mpu3Haka, 03HAYAIOIIETO, YTO MO ATOW IIEHHOU
Oymare Mo>keT Bo3HUKaTh HemokpsiTas u (1) BpemeHHO HenmokpbITas MO3UIIHSL.



IopTdenb — COBOKYIMHOCTh JEHEKHBIX CPEACTB (B pyOnsix U (WJIM) B MHOCTPAHHOW BaIOTE) W (WIIH)
LEHHBIX Oymar, HaXOAAUIMXCS B pacnopsbkeHuM bpokepa miaM KOTOpbIE JOJDKHBI MOCTYHHTH B €rO
pacriopsbkeHue, 00s3aTeNnbCTB M3 CIENOK, COBEPIICHHBIX 32 CYET YKa3aHHOTO MMYIIECTBA, a TaKKe
3anomkeHHocTh Knmenra nepen bpokepom.

IIpunyauTenbHOe 3aKpbITHE MO3ULHUI — CJIEJKA UM HECKOJIBKO CHEJIOK, COBEpIIaeMbIX bpokepoMm B
LeJsIX CHIDKEHUS pazMepa MuHuManbHON Mapku u (uin) yBenudenust Ctoumoct noptdens Kinuenra,
3a UCKJIFOUEHHUEM CHEJIOK, COBEpIIEHHBIX bpokepom Ha ocHoBanuu [lopyduenus Knrenra, HanpaBieHHOTO
(nepenanHoro) bpokepy 1i1sl coBepiieHus caenku 3a cueT KimeHTta, B KOTOpOM yKa3aHbl KOHKPETHBIE
[IeHHbIe OymMaru W (WJIM) WHOCTpPaHHAs BalioTa W WX KoinumdecTBO u(wim) CpoyHBId KOHTPAKT, €ro
ba3ucHblil aKTUB U CPOK UCIIOJHEHUS YKa3aHHOTO CpOYHOro KOHTPaKTa.

PersiameHT Opokepckoro odcay:xkuBanusi — PerimamenT Opokepckoro oociyxuBanus Knuentop AO
«Bexrop Kanurany, akTyanbHasi BepcHsi KOTOPOro pa3MelleHa Ha opuIMalbHOM caiite bpokepa B cetu
«IHTEpHETY.

CroumocTh JHKBHAHOrO noptdens KiaumeHTa - BenuymHa, pacCuuThiBaeMas B COOTBETCTBHH C
TpeOoBaHusAMU YkazaHus 6681-Y, mpexacraBnsromas coboi cymMmy 3HaueHH [ImaHOBBIX TO3HMIINI
KimenTa, pacCdyMTaHHBIX 110 KaXIOMY i-My HMYLIECTBY, coctanisitonieMy [Toprdens Kiuenra.

CraBka pucka — koopduiuent B nuanazone [0, 1], ucnonb3yemslil s pacuera HauanbHol Mapku 1o
UHCTPYMEHTY, o koTopomy B [lopTdene Knuenrta o6pasyercs HenmokpeiTasi mo3umus.

Caiit bpokepa - cnenuanusupoBaHHas cTpaHunia bpokepa B ro0ambHOM KOMIBIOTEPHOH CETH
«UHutepHer», rae bpokep pasmeniaer Tekct Hactosmero [lopsaka, cBenenus 00 U3MEHEHUSIX B TEKCTE
[Topsiaka, a Takxke WHYIO HHGOPMAIINIO, PACKPBITHE KOTOPOH MpeaycMoTpeHo HacTosumM [lopsakom u
TpeboBaHUsAMH 3aKOHOAaTeNIbCTBA. [TocTostHHbIN aapec Caiita bpokepa _https://vectorcapital.rul/.

KJII/IpI/IHFOBaﬂ opranum3anvsi — IOPUINYCCKOC JIMIO, UMCIOIICEC IMPAaBO OCYHICCTBIIATH KIMPUHIOBYIO
ACATCIIbBHOCTD HAa OCHOBAHWH JIMTICH3UH HAa OCYIIICCTBJICHUC KJ'II/IpI/IHFOBOI\/’I ACATCIIBHOCTH.

TC - ToproBas cuctema (opraHu3aTop TOProBiu, bupxka) — nu10, Oka3bIBarolIee YCIYTH 110 IPOBEICHUIO
OpPraHM30BaHHBIX TOPIOB, KAaK 3TOT TepMUH onpeneneH PenepanbHbIM 3aKk0HOM OT 21.11.2011 Ne 325-
@3 «OO0 opraHM30BaHHBIX TOprax», Ha (PUHAHCOBOM pBHIHKE Ha OCHOBAHMM JIMIIEH3UM OUPXKHU WU
muneH3uu ToproBoil cuctemsl. Toprosis (Topru) nmpousBoAsITCS MO ONPEEIIEHHBIM YCTAaHOBJICHHBIM
npoueaypam, 3aduKCUpOBaHHBIM B cOOTBETCTBYOMUX [IpaBunax Opranuzaropa TOProBJId WM UHBIX
HOPMAaTUBHBIX TOKYMEHTaX, 00513aTEIbHBIX UM PEKOMEHYEMBIX ISl HCTIOJTHEHUSI BCEMH yYaCTHUKAMU
ToproB. OpraHu3aTop TOPrOBJIM MOXET OCYIIECTBIATh CBOI JIE€ATEIBHOCTH B COOTBETCTBHUHM C
3aKOHOAATENBCTBOM P®, MM 3aKOHOATENIBCTBOM HHOCTPAHHOTO TOCYAApCTBa, NN MEXYHAPOIHBIMU
IIpaBUJIaMHU.

Bapuanuonnas map:ka (VMi) — mapika, KoTopast TpaHciaupyetcs bpokepom no ganHbM KitmpuHroBoit
OpraHM3alii W paccuuThiBaeTcsi KimpuHroBoi opranm3aiueid mo (opmyliam, HCHONb3YeMbIM IS
pacdera VM B X0/1e KIIMPUHTOBOT'O CEAHCA, IJIe BMECTO OKOHYATEILHON pacuéTHOW IIEHBI HCTIOIb3YeTCs
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TEeKyIlasi pacyeTHas IieHa i-oro cpoyHoro koHTpakra. CymmapHas Texymasi BapualioHHas Mapika B i-0i
BaIOTe (POPMUPYET 00513aTeNIBLCTBA/TPeOOBaHUS U BKItoUaeTcsi B [11aHOBYIO MO3UIUIO TIO i-0i BaJOTE.
Knuent o0s13aH caMOCTOSITEIPHO KOHTPOIMPOBATh TEKyIyI0 BAPHALIMOHHYIO MAPIKY.

YIAC - VYposenb nocrarounHoctd cpeAcTtB. [lokaspiBaeT goctatoyHo Ju cpencts Kiuenrta ist
obOecrieueHrsT €ro IMO3WIMK, OTKPHITHIX Ha 3aémHble cpeactBa. YJIC = (Croumocth moptderns-
Munumanbhas mapika) / (HauanbHast Mapka-MuHUMaIbHAS MapiKa).

3. YcioBusi HACTyNJIeHUs1 TpeOoBaHMil K Bpokepy mo 3aKpbITHIO O3UIHIT

3.1.  Bpokep ocymectBiser [IpuHyauTeNbHOE 3aKPBITHE MO3UIIUN B COOTBETCTBUU C TPEOOBAHUSIMH
Vkazanusa 6681-Y.

3.2. B ortnomenuu [Toprdens Knuenta bpokep paccuuTbiBaeT clieyronye napaMeTpbl:

— HopmaTuB nokpeITHs pucka npu ucnoinenuu nopydenuit Knuenrta (HITP1);

— HopmatuB nokpeitust pucka npu usmenennu Croumoctu noptdens Knuenrta (HITP2).
Pacuer yka3zaHHBIX IapamMeTpPOB OCYLIECTBISETCSA bBpOKepoM B COOTBETCTBUM C MpPaBHIIAMH,
YCTaHOBJICHHBIMHU YKa3aHuem 6681-V.

3.3. Bbpokep 00s3aH ocymiecTBIATh [IpuHYAMTETHEHOE 3aKpBITHE MO3MIUKA B cirydae, eciu HITP2
MPUHUMAET 3HAYEHNE MEHBIIE HYJIS.

3.4. B kadecTBe NpU4MH, MPUBOIAIIMNX K CHIDKeHUIO HOpMaTuBa HITP2, Beigenstorces ciaenyromue:

A. cHmxkenue B xone ToproB CToMMOCTH NTUKBHIHOrO moptdens KmueHrta, B ToMm wyucie, npu
CHIDKEHUHU CTOMMOCTH yuuThiBaeMbIX B [lopTdene Kinnenrta qoneBbix v 10ATOBBIX IEHHBIX OyMmar.

B. uckmouenne bpokepom/knupuHroBoi opranuzanueil u3 IlepedHs TUKBUIHOTO HUMYIIECTBA
JIMKBUAHBIX TEHHbIX Oymar u / win JIMKBUIHBIX MHOCTPAHHBIX BAIOT, YYUTHIBAEMBIX B
[Toprdene Knuenra;

C. yBenmueHnue bpokepom KIMPUHTOBOH opranu3ainueii CTaBOK prucKa MO OJHOHN MM HECKOJIBKUM
JIMKBUHBIM LIEHHBIM OyMaram ¥ / unu JIMKBUJIHBIM MHOCTPAHHBIM BaJlOTaM, YUUTHIBAEMBIM B
[Toptdene Knuenra;

D. uckmouenune JIMKBUIHBIX IIEHHBIX Oymar ¥ / uiau JIMKBUAHBIX WHOCTPAHHBIX BAIIOT U3 CIIHMCKA
(MHAHCOBBIX MHCTPYMEHTOB, JIOMYIIEHHBIX K OPTaHU30BaHHBIM TOPTraMm;

E. cnucanue u3 [loprdens Knuenra cymMm Bo3HarpaxaeHU 1 Npouux o0s3aTeIbHBIX IIATEXEH, a
TaKxe cyMM mTpadoB, MeHeH, MPOLEHTOB, HEYCTOEK U NMPOUYUX PACXOJI0B, IPEIMETOM KOTOPBIX
HE SIBJISIETCS OKa3aHHe OPOKEPCKUX YCIIYT.

3.5.  Hckmnrouenne bpokepom mHCTpyMeHTa U3 [lepeuHss TUKBUAHOTO UMYIIECTBA OCYIIECTBISIETCS B
Cllydae TpPEKpalleHHs pPAacKpbITUS 1O JaHHOMY HMHCTpyMeHTy CraBok pucka KimpuHroeiMu
OpraHu3alMsIMH, JIHUO0 0 COOCTBEHHOMY YCMOTpeHuIo bpokepa.

3.4. MHzmenenune CTaBOK pUCKa MO MHCTPYMEHTY OCYLIECTBIsieTCsl bpokepom B ciydyae yBelIWYeHHUs
CraBok prcka KnvpHHroBeIMM OpraHu3anysMy 1O YPOBHEW, IPEBBIIAIINX YCTAaHOBIEHHbBIE bpokepom
3HaueHus: CTaBOK pHCKa 110 JaHHOMY HHCTPYMEHTY, JIN0O M0 COOCTBEHHOMY ycMOTpeHHIo bpokepa.



3.6. bpokep He coBepmaeT [IpuHYIUTEIPHOE 3aKpHITHE TO3WIMKA B Cydae, €CJIM 3HAYCHHE pa3Mepa
MuHUMaIBHON Map KU paBHO HYIIIO.

3.7. bpokep ompenenusi B KayecTBE OTPaHUYUTEIBHOTO BPEMEHH, 10 KOTOPOTO CHIDKEHHE 3HAYCHUS
HIIP2 numxe O (Hyns) Biueder 3akpbiTue no3uuuil KiueHTa B TedeHHME TEKYIIEro TOProOBOrO IHS
cnenyromee Bpems: 23 yaca 39 MuHyT 59 cexyH 1 (MOCKOBCKOE BpeMsl ) — IMPHU 3aKPHITHH MTO3UIIUN B TFOOOM
[Toptdene Knuenra.

B nensx nHacrosimero myHkta llopsiaka moja TEKyIIMM TOPrOBBIM JIHEM IMOHUMAETCS MPOMEXKYTOK
Bpemenu ¢ 08 waco 00 munyt 00 cexynna mo 23 vaca 49 munyT 59 cexyHa (MOCKOBCKOE BpeMsi) THS, B
KOTOPBIN IPOBOJSATCS OPraHM30BAHHBIE TOPTH XOTS ObI B OJIHOM TOProBoil cucteMe (XOTs Obl Ha OJHOM
TOPrOBOM IUIOMIAJIKE), T/I€ 3ape3epBUPOBAHBI JCHEXKHBIC CpPEJCTBA W/WIM IICHHBIE OyMmMaru u/wWiu
JparolieHHbIe METAJIbl, BXOSIINE B COCTaB COOTBETCTBYIoIero noprdens Kiauenra, u/umu B Koropoi
0 MOPYYEHHUIO U 3a cyeT KiineHTa 3akitoueHbl CACIKHY, paBa TpeOOBaHUS U 00s13aTeNbCTBA U3 KOTOPBIX
BKJIFOUEHBI B COCTaB COOTBETCTBYIoIIero noprdens Knuenra.

4. Tlopsinok IIpuHYANTENHLHOTO 3aKPHITHS MO3UIUI HA (OHIOBOM U CPOYHOM PbIHKE.

4.1.  Bbpokep ocymectsisieT [IpunyaurensHoe 3akpbiTie no3unuii Kimenra B ciaenyromnye Cpoku:
e B ciuyuae, ecniu HIIP2 npunumaer 3HaueHue HUXKE HYJS B TEUEHHE TOPrOBOrO IHS 10
OrpaHn4MTenbHOrO BPEMEHHU 3aKpbITUs No3uLui, bpokepom ocymectsisgercs llpunynurensHoe
3aKkpbITHE no3ulnil KinueHra B TedeHne JaHHOIO TOProBOIo JIHS;
e B ciyudae, ecniu HIIP2 npunumaer 3HaueHWe HMKE HyJs B TEUEHHE TOProBOrO JHS IOCIE
Orpann4MTenbHOrO BPEMEHHU 3aKpbITUs No3uuui, bpokepom ocymectsisgercs llpunynurensHoe
3akpbiTHe no3unuid Kimenta He mno3nHee OTpaHUYMTENBHOIO BPEMEHHM 3aKpBITHUS IO3ULIUN
OsmKaiIero ToproBoro JHsl, CJIeAYIOIIEro 3a TOProBeIM JHEM, B KoTopoM HITP2 npunsin 3HaueHue
HUKE HYJIS;
e B ciyyae, eciu 10 IlpuHyauTenbHOro 3akpbiTusi no3unuii KinmeHta opraHu3oBaHHbBIE TOPTH
LEHHBIMU Oymaramu (MHOCTpaHHOW BaJfOTOM) OBUIM MPHOCTAHOBIEHBI M UX BO300HOBIJIEHHE
npousouuio nociie OrpaHUYUTENBHOIO BPEMEHHU 3aKphITUs MO3ULMHA, Bpokepom ocyuiecTBisercs
[IpunyaurensHoe 3akpbiTe no3unuili Kinenra e nozaHee OrpaHMYUTENILHOTO BPEMEHH 3aKPBITUS
MO3UIMI O KaKIIero TOproBoro JHs, CIE€IYIOIIEro 3a TOProBbIM JAHeM, B koTopoM HIIP2 mpunsin
3HAUEHUE HWKE HYJIS.

4.2. Bpokep ocymectsiser [IpunynutensHoe 3akpbiTue no3uiuii Kinmenra npu camxennu HITP2 Huxe
0 (Hyns) ¢ yueToM COOJIIOJICHHS CIETYIOLINX TPEOOBAHHIA:
e B ornomenun KnuentoB, otHecenHbix kK kareropusim KHYP u KCVYP, Gpokep ocymiectBiser
3aKkpbITHE Mo3unuid 1o goctvxkenus HIIP1 HyneBoro 3HaueHMs WM 3HAY€HUS, MPEBBIIIAIOIIETO
HyJeBoe (IIPU MOJIOKUTEIBHOM 3HAUEHUH pa3Mepa HaudalbHOM Mapxu). bpokep camocTosTensHO
OTpe/iesisieT BEIMUMHY IaHHOTO IPEBBIIICHUS, UCXO/IS U3 KOHKPETHBIX 00CTOSITENILCTB COBEPILICHUS
CHEIIOK (oTepaluii), HampaBJICHHBIX Ha 3aKPhITHE TTO3UIINN, TAKMX KaK: MUHUMAJIbHBIN JIOT IICHHOM
Oymaru wiM MUHUMallbHas CyMMa OIEpalll{, YCTaHOBJEHHBIE NIl PEXHMa TOPrOB B KOTOPOM
coBepmiaercs [ IpuHyauTENbHOE 3aKPBITUE TTO3UITUH.
e B orHomennn KnmeHToB, oTHeceHHBIX K Kareropuu kireHToB KITYP, Opokep ocymecTBiser
3aKkpbITHE Mo3uLuil A0 noctwxkeHus HITP2 HyneBoro 3HavyeHWs WIM 3HAYEHUS, MPEBBIIIAIOIIETO
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HyJieBoe (ITPU MOJIOKUTETHHOM 3HAaYEHUH pa3Mepa MUHUMAIIbHOM Mapku). Bpokep caMocToATenbHO
OTIpe/IeTISIeT BEIMUMHY TaHHOTO TPEBBIIICHUS, UCXO/Is U3 KOHKPETHBIX 00CTOSITENILCTB COBEPIICHUS
CHEJIOK (orepaluii), HampaBJIeHHBIX HAa 3aKPhITUE MO3ULIMNA, TAKMX KaK: MUHUMAJIbHBIN JIOT LIEHHOU
OyMars Wi MUHUMAaJIbHas CyMMa OIEpallid, YCTAHOBIICHHBIC JJII PEXHMa TOPTOB B KOTOPOM
coBepiaercs [ IpuHyauTenbHOE 3aKPBITUE TTO3ULIUH.

4.3. bpokep 110 cBOEMY YCMOTPEHUIO BEIONPAET LIEHHbIE OyMaru, THOCTPaHHYIO BAJIIOTY, OJUIEXKAI1e
OTUYXJIeHHIo/ipuoOpereHuto B nensiax [IpunynurenbHoro 3akpbitus nosunuil Kimenra, B ToM uucie,
CpeAM LIEHHBIX OyMar ¥ MHOCTPAaHHBIX BalIOT, HE BXOJAALIMX B IE€peYeHb JMKBUIHOIO MMYIIECTBA, a
TaK)K€ MOMEHT BPEMEHHU B T€UEHHE TOProBOIrO JHs, onpeleneHHoro no npasuiaam 1. 4.1. Ilopsaxa, B
KoTOopbld bpokep ocymiectBiser IIpuHyauTeNnbHOE 3aKpbhITHE INO3ULHNM, X COCTaB U OYEPEAHOCTH
peamuzanun. [Ipu aTom npu Hanuuuu B noprdene Kinuenrta Taxke OTKPHITONW MO3UIKHU MO (PBIOYEPCHBIM
WM ONLMOHHBIM JI0TOBOpaM (KOHTpakTaM) B MEPBYIK OYepelb MPOU3BOAUTCS 3aKPBITUE MO3ULUHN I10
TaKUM (PMHAHCOBBIM UHCTPYMEHTAM.

4.4. CorpynHuk (COTpYJIHUKH), OTBETCTBEHHBIN(-bI€) 32 COBEPIICHUE ACHCTBUIA MO 3aKPBITUIO MO3UIUI
kinueHToB bpokepa, ompenensierca(-torcsi) mpukazom [‘enepanpHoro maupekropa AO UK «Bextop
Kanuram» (nanee — OTBETCTBEHHbBIE COTPYIHUKH).

4.5. B cnywyae cHukeHus 3HaueHus nokazatesns HIIP2 nuxe O (Hysns) OJHOBpEMEHHO B TEUeHHUE
TOPrOBOTO JHS / B TEUCHHE KOPOTKOT'O POMEKYTKa BPEMEHH TEKYILEr0 TOPTOBOTO JTHS 10 HACTYIUICHUS
OTPAaHUUYUTEIIBHOTO BPEMEHHM Yy HECKOJIBKUX KIHEHTOB bpokepa, OTBETCTBEHHBIE COTPYIHUKU
IIPUHUMAIOT MEPBI 110 3aKPBITUIO NO3ULNI TAKUX KIMEHTOB IIOCIEN0BATENbHO C YIETOM KPUTEPUEB:

— B IIEPBYIO OYEPENb COBEPIIAIOTCS AEUCTBUS 10 3aKPBITUIO NO3UIUN KIINEHTOB, OTHECEHHBIX bpokepom
K KaTeropuu KJIMEHTOB C HauyalbHBIM, CO CTAH/IAPTHBIM U IOBBIIIEHHBIM YPOBHSIMHU PHUCKa;

— 3aKpbITUE MO3UIMI OT HaMMEHbIIero 3HaueHus nokasarens YJIC k HauOoisbliemMy, OTpaxaemMoro B
ucnoyb3yeMoM OTBETCTBEHHBIMU COTPYIHHUKAMM JJIs LEJIEH NPHUHATHA MEp IO 3aKphITHIO MO3ULUN
TepPMUHAIBHOM MojtyJie puck-menemkepa «CoLibri» 1O cucremsr QUIK.

4.6. Bpokep BIpaBe OCYHIECTBIATH [IpHHYAMTENBbHOE 3aKpbITHE MO3WIMKA Ha TOprax Ha OCHOBE
0e3apecHbIX 3adBOK 0e3 Kakux-1u0o orpaHuuyeHuil. bpokep Brpase ocymecTBisaTh [IpuHyauTensHoe
3aKpbITHE MO3UILIMN HE Ha TOprax Ha OCHOBE 0€3aJIpeCHBIX 3asBOK TOJIBKO B CIIydasix, IPEAYCMOTPEHHBIX
MyHKTOM 22 YkazaHus 6681-VY.

4.7. Ina noptdeneit KnueHTOB, B COCTaB KOTOPHIX B COOTBETCTBHUH C JOTOBOPOM O OpPOKEpPCKOM
OOCITy’)KUBaHHUM BXOJAT TOJBKO 00fA3aTeNbCTBA M3 JIOTOBOPOB, SBISIONIMXCS  MPOU3BOJAHBIMU
(UHAHCOBBIMU HMHCTPYMEHTaMH, M HMYILIECTBO, INepenaHHoe bpokepy B obecrieueHHe HCHOIHEHUs
yKa3aHHbBIX 00s3aTenbCcTB, bpokep umeeT mpaBo He3aMeMIUTENBHO 3aKPBITh HEOOECTIEUeHHbIE TTO3ULIUN
KimenTa B OEIAX JIMKBUAAIUKU TCKYHIETO 3HAYCHHA 3a10JDKEHHOCTHU 110 l"apaHTI/II\/’IHOMy O6eCHe‘IeHI/IIO,
eci paccunTbiBaeMoe Kommanuei Texyuiee 3HaueHUe 33 J0JDKEHHOCTH 10 TapaHTUITHOMY 00€CIIeYeHUI0
npesbilaeT 3HaueHue 10% ot TpeGyemoro rapaHTuitHoro odecnedenus. B nensx onpeneneHus pasmepa
o0s3aTenbeTB KiMeHTa 1Mo moramnieHuio 3aJ0KeHHOCTH Ha CPOYHOM PBIHKE MO 3aJ10JKEHHOCTBIO TI0
CpeAcTBaM TapaHTUHHOrO oOecreueHHUs] MOHUMAETCS MOJOXKHUTEIbHOE 3HAUYEHHE PA3HOCTU MEXIY
cymMMoil 00s3arenscTB KiMeHTa MO BHECEHHMIO TapaHTHHHOTO oOecledYeHHs 10 BCEM OTKPBITHIM
MO3ULMAM, YIUIaTe MPEeMUil MO ONMIMOHAM, BapHAallMOHHON MapxH, coopoB TC M CyMMON JEHEXKHBIX
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cpencts KimenTa, yduThIBa€MBIX KaK CPEACTBA JJIS ONEPAllii HA CPOYHOM PBIHKE B COOTBETCTBYIOIIEH
TC, Britoyaromeii B ceds CyMMy OIIEHKH [IEHHBIX OyMar/BatoThl, BHECEHHBIX B KQU€CTBE TAPaHTUHHOTO
o0ecrieyeHrs: U paccUuTaHHON B cooTBeTcTBUU ¢ MeTonukoil oneHku TC. Ilpu stom bpokep B memsix
KOHTpOJISI PUCKOB DPACCUMUTHIBACT TEKYIEEC 3HAYCHHUE 3aJ0JDKCHHOCTH II0 CPEACTBAM TapaHTHIHOIO
obecrieueHNs: UCXOA U3 pa3Mepa TEKYILEro 3HaueHHsl BapUAllMOHHOW MapXH B CIydae, eCclld TeKyllee
3HAYEHHUE BapUALMOHHON Map KU OTPULIATEIIBHO.

5. 3akarounTesILHBIE OJIOKEHUS

5.1. Bpokep BrpaBe B OJHOCTOPOHHEM MOPSAKE BHOCUTh U3MEHEHHS U JonoiaHeHus B [lopsanok, Takue
HU3MCHCHUA U JOMOJHCHUA BCTYIIAOT B CUJTY IO UICTCYCHHU U 10 pa60tmx I[Heﬁ C AaThl pa3MCIICHUSA HOBOH
penakuuu [lopsinka na Caiite bpokepa B cetu MHTepHer, eciiu uHas j1ata He Oyner ykazana bpokepom
IIpU pa3sMEILECHUH.

5.2. HepeCMOTp Hopﬂzu(a OCYHICCTBJIACTCA B Cl1ydaC U3MCHCHUA Tpe60BaHPIﬁ 3aKOHOAATCIBbHBIX U MHBIX
HOPMATUBHBIX 4KTOB, PCETIIaMCHTUPYIOIIHUX HpI/IHy,Z[I/ITeJ'IBHOG 3aKPbITHUC HO3I/II_[I/II71, a TaKXKXE II0
YCMOTPCHHUIO BpOKepa, B CJIy4ac BbIABJICHUA H606X0)II/IMOCTI/I.

5.3. B cayuae wusMeHeHuss TpeOOBaHWI 3aKOHOJATEIBHBIX M HWHBIX HOPMATHUBHBIX aKTOB,
pernamentupyomux I[lpuHynurenbHOe 3aKpbITHE TMO3UMLUN, OO BHECEHHUS H3MeHeHud, [lopsaok
MPUMEHSIETCS B YaCTH, HE TPOTUBOpEUAIlel BHOBD MPUHSATHIM/M3MEHECHHBIM 3aKOHOAATESILHBIM H HHBIM
HOPMAaTUBHBIM aKTaM.

5.4. KiimeHT B 1eNsX CBOEBPEMEHHOI'O O3HAKOMJICHHS C M3MECHEHHUSMH M JIOTIOJIHCHUSIMH HACTOSIIECTO
[Mopsiaka 00sI3yeTcst He pexe OJHOTO pa3a B HEJICII0 CAMOCTOSITEIIbHO HIIM Yepe3 YIOTHOMOUYCHHBIX JIHIL
oOpamatecsi Kk bpokepy (Ha odunmansubiii cat AO UK «Bekrop Kammrany) 3a cBegenusimu 00
W3MCHCHHUSX, POU3BEACHHBIX B [TopsiIok.



